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“White Collar Crimes: Timeless” 
(Luke 16:1-12) 
 
Hardly a day goes by that we don’t read or hear about some crime being 
committed through manipulations with the computer and how the computer 
and internet have facilitated what we call white collar crimes. 
 
It is an almost daily event for counterfeit copies of first run movies to be on 
the streets of Asian cities the day after the shows premier in the Western 
cities.   
 
Nefarious off shore banks have been created on the computer, accumulating 
billions of dollars in deposits with pie-in-the sky interest promises.  The 
deposits were then transferred to various secret locations leaving the 
institutions bankrupt and the founders disappearing to obscure countries that 
have no extradition agreements.  Thousands of people, mostly Americans, 
have lost their savings, with no hope of recovering one penny. 
 
Probably the most notorious individual of recent date is Bernie Madoff who 
operated a “Ponzi” scheme from his investment corporation, wiping out 
billions of dollars in investments from rich and poor alike.  He saved the 
taxpayers the cost of a trial by pleading guilty to his crimes and is serving 
what is tantamount to a life sentence.  
 
Closer here to home, Danny Pang, an Orange County man, was  charged 
with defrauding millions of dollars from investors in his investment firm.  
The receiver who took over the company alleged that he took at least $83 
million in inflated fees, salary, and loans from the firm to himself.  Last 
month, the FBI arrested him for allegedly hiding large sums of money from 
the government by evading currency regulations designed to prevent money 
laundering.  His death has prevented his prosecution but it won’t necessarily 
bring back the money to the defrauded investors. 
 
Numerous corporations with doctored financial reports that concealed their 
real net worth have gone bankrupt wiping out the 401(k) investments by 
their employees in the corporations and thus their retirement nest eggs.  
These are not fly-by-night entities, but major corporations, major players on 
Wall Street whose names no longer exist, Lehman Brothers which closed its 
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doors overnight four year ago, and a few years before that Enron, the largest 
corporate failure in American history. 
 
 
We have witnessed in the past several years major failures of financial 
institutions, including Freddie Mac and Fannie Mae, two quasi-
governmental corporations.  There have been countless bank closures since 
the economic bubble burst in 2008.  Closures have continued to this date.  In 
2012, there have already been ___ closures.  These closures have put a 
tremendous strain on the Federal Deposit Insurance Corporation which 
insures bank deposits.  Going back to the Bush administration, our 
government has authorized hundreds of billions of dollars to bailout Wall 
Street to prevent a potential financial Pearl Harbor… AIG, B of A, CitiBank, 
to name but three, who have survived with federal  money. How did all these 
bank failures and near failures come about?  It can be said in one word, 
“Greed”!  Deregulation allowed these institutions to gamble with money you 
and I deposit for earnings.   
 
Lending institutions inflated real estate values and induced borrowers to 
inflate their worth so as to qualify for loans that they could not otherwise 
obtain.  When these people could no longer pay on their loans, lenders ended 
up with mortgages on deflated properties like mill stones around their necks.  
With fast disappearing liquidity the institutions had less and less to lend or 
meet interest payments to depositors.  In simple terms, this debacle was 
brought about by lies built upon lies in a financial structure that had been 
removed from government supervision.  Main stream America was seduced 
by Madison Avenue to buy, buy, and keep buying on credit to satisfy the 
insatiable appetite of “wants” to keep up with the Jones.  
 
Despite these catastrophic financial events, Wall Street is fighting Congress 
and the Obama Administration who are attempting to restore and institute 
additional safeguards to prevent these things from happening again.  Wall 
Street says they can regulate themselves…they want to put the fox back in 
the hen house!  
 
Sadly, the worst offender in the credit crisis is the Federal Government 
which has borrowed in excess $12 Trillion, one-fourth of which is owed to 
foreign governments, China and Japan holding over $1Trillion.  This does 
not include borrowing from federal agencies such as the Social Security 
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Trust Fund which Congress has not shown any inclination to pay back.  We 
have become a society of “wants” living on a credit card.  President Herbert 
Hoover once quipped, “Blessed are the young, for they shall inherit the 
national debt.”  It wasn’t funny 80 years ago and it “ain’t” funny today. 
 
The financial shenanigans brought to light over the past several years are not 
new.  Every day you will find newspaper articles on nefarious financial 
activities.  California's State Attorney General, has had on going program 
prosecuting mortgage brokers on charges of stealing $ millions from 
borrowers seeking to adjust their home loans.  Among other allegations, they 
are accused of forging clients’ signatures on upsized loan documents and 
pocketing the difference.   
 
At the same time that large corporations were receiving government aid to 
stay afloat, their executives were being awarded $ millions in bonuses 
inconsistent with their accomplishments.  A senior Wells Fargo Bank 
executive in charge of foreclosed real estate was caught using a Malibu 
beach site for private weekend parties after the owner was evicted.  
Corporate executives have been discovered secretly transferring millions in 
company assets to  firms they controlled.  Brokerage houses have been fined 
for taking kickbacks to steer clients into preferred investments.  
Corporations have been fined for kickbacks on government procurement 
contracts.  The list goes on and on. 
 
White collar crimes are not limited to corporations.  We hear of them also 
being committed by individuals and small groups. 
 
Hardly a week goes by that we don’t hear of peoples’ checking accounts 
being raided after a purchase was made at a convenience store with a bank 
debit card.  The raids were made on weekends when people do not normally 
check on their bank balances.  These debits were in small amounts, 30, 40, 
50 cents which “flew” under the security radar warning system that has been 
set up by the banking industry, but cumulatively added up in the hundreds 
and thousands of dollars.  The debits were credited to exotic locations and 
accounts on the other side of the world.  Just this past week, Barnes and 
Noble, the national book selling firm reported a major hacking into teir 
customer accounts. 
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Several years ago, a teenager was arrested for manipulating the stock market 
via the internet.  He would buy blocks of penny stocks, hyped them on 
financial message boards and then dump them after the price rose.  In some 
instances, he would place an order just before the market closed to sell at a 
specified price, which is known as a limit order.  He would do this so he 
wouldn’t miss an anticipated price hike in the stock while he was in school 
the next day.  The Securities and Exchange Commission monitored these 
activities and was dismayed that the perpetrator was a 14 year old.  In a six-
month period, this boy made a quarter million dollars through his nefarious 
activities.  When confronted, he agreed to settle for $285,000 and to refrain 
from similar behavior in the future. 
 
In our reading this morning, we have a rich man with a manager who took 
total charge of his business, which was a common practice in those days.  
Though the master was wealthy, he probably couldn’t read or write and had 
to entrust the management of his estate to this person.  From reading the 
nature of the transactions, the master was probably a money lender and as 
such loans were often paid in kind as well as in cash. 
 
The setting is a manager in absolute control of a wealthy, but uneducated 
master’s affairs, who used his position to carry out a program of 
embezzlement.  When the master caught wind of this, he immediately called 
the manger to account for the money.  The manager had no defense.  Though 
he had a position of trust and responsibility, he was in fact a slave and 
dismissal would be a quick and final disposition.  He would be left without a 
job and it is highly improbable that anyone would hire someone who had 
stolen from his master.  He was staring starvation in the face. 
 
So the manager set out to plan for his welfare after the inevitable firing.  He 
went to the several debtors and had the accounts altered in their favor.  By 
doing this he figured that he would win the gratitude of these debtors.  He 
may well have intended to prevent their testimony against him by involving 
them in his own dishonesty.  Also he could see the prospect of some 
blackmail after he was fired.  The master caught wind of this, and 
recognizing this fast move, cynically congratulated the manager for being so 
astute. 
What is the first lesson our Lord teaches us in this parable?   
 



October 31, 2012 

 

Verse 8, “Yes, worldly people are smarter with their own kind than spiritual 

people are.”  Note that this parable deals with the scheming and conniving 
of people with larceny in their hearts.  The manager had embezzled from his 
master’s business and is now engaged in escaping the full consequences of 
his misdemeanors by involving others in a set of criminal conspiracies.  
These debtors were obviously willing to go along with the manager altering 
the loan agreements in their favor.  I’m sure that both the manager and 
debtors were wholeheartedly in favor of this arrangement.  The manager was 
bending every effort to maintain his comfort after he’s fired, and the debtors 
were jumping at the chance to cancel a portion of their debts. 
 
So, what Jesus was telling his disciples and us is, if Christians were as keen 
on their Christianity as these men were on their nefarious business it would 
be a greatly different world.  We might ask ourselves, how much time do we 
give to things of Christianity in comparison to our other activities.  How 
much time do we devote to prayer and meditation, in the study of God’s 
work?  Jesus is saying, “Look at the way these worldly persons work for the 

things they value; if you would work at your Christianity with the same 

enthusiasm, what a difference you and the world would be.” 

 
Verse 9 gives rise to another lesson. “I tell you, make friends for yourselves 

using worldly riches so that when those riches are gone, you will be 

welcomed in those homes that continue forever.” 

 
Saying it another way, “Use your material possessions to make friends for 

yourself so that in the day of trouble you may reap the benefit of those 

friendships, just as the manager used his control of money to make friends 

for himself.”  The question is, “How should we deal with our material 
possessions?”  People and how they treat material possessions generally fall 
in three basic groupings. 
 
First, there are those who regard money as an enemy and refuse to have 
anything to do with it.  They depend on the charity of others; obviously, if 
all were like them there would be no one to give charity.  Jesus’ life refutes 
this approach.  He worked as a carpenter, serving the public and made a 
living for his family.  He would never have dismissed material things as 
things which man must have nothing to do with. 
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The second group includes those who regard money as a master, people who 
are slaves to money.  This is the case of the miser or one who desires to 
make money and does not care how it is made.  These people may make it 
by methods which are dishonest or ruin other people.  I think the principals 
in my introductory news articles are marquee actors of this group. 
 
The third group includes those who regard money as a friend.  These people 
use  money wisely and unselfishly, thereby doing good to themselves and 
others.  If we use material things properly we will neither worship nor 
despise them, but use them to bring strength, beauty and comfort to our lives 
and the lives of others. 
 
Dr. Frank Boreham, one of the foremost preachers and writers of the early 
20th century tells of a meeting at which Christian people were describing 
their religious experiences.  One woman sat silent.  She was asked to speak 
but she refused.  From the look on her face it was easy to see that something 
was badly wrong.  When asked what the matter was she answered that more 
than one of the people who had just made glowing testimonies to Christ 
owed her money-and her family was near to starving.  There could be no 
sincerity in testimonies like that.  If we use material things rightly, we will 
neither worship them nor despise them, but use them to bring strength, 
beauty and comfort to our own lives and the lives of others. 
 
Finally, Luke sets forth a final lesson in verse 10-12.  The essence is in the 
first phrase, “Whoever can be trusted with a little can also be trusted with a 

lot…”  If this is to be a lesson of the parable, then the meaning is that if we 
show ourselves untrustworthy, as the manager did, no one will trust us.  
There is no greater virtue than that of fidelity and no fault which so 
condemns a person as untrustworthiness. 
 
God needs people of fidelity and trustworthiness to serve Him and his 
creation.  If there is one motto that should always stand before us, it is 
“Character counts.” 

 
To God be the glory!  Amen. 
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